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Cignature Realty bolsters its
ranks with arrival of new sales
associate.
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World Wide Group bags $300M finance deal
The World Wide Group
announced that they have
secured $300 million in financing for three of their
properties located in New
York City and a fourth in
Raleigh, NC.
The Singer & Bassuk Organization (SBO) arranged
the financing.
“Over the past six months,

World Wide has added a diverse mix of residential properties to our growing portfolio. Long-term, fixed rate
financing is a vital component
to our long-term business
strategy,” said David Lowenfeld, chief operating officer of
World Wide Group.
“Building on our 25-year
relationship, it has been an

honor to work hand-in-hand
with a great name in ownership such as World Wide
Group to deliver sound financing for their noteworthy
properties that extend beyond
Manhattan’s boundaries,”
said Andrew J. Singer, Chairman and CEO.
The properties and their
transactions are SkyHouse,

a luxury residential tower in
Raleigh, North Carolina, 110
Green Street in Greenpoint,
Brooklyn, Luna and QLIC in
Long Island City.
Making its first purchase
in North Carolina, World
WIde paid $103 million for
SkyHouse, which opened in
spring 2015.
It secured a $50 million

loan for permanent financing for Skyhouse, soughtafter apartment tower with a
10,000 s/f communal space on
the 23rd floor roof deck,. The
base of the building houses
retail space that includes the
restaurant, Provenance, and a
forthcoming market place and
coffeehouse.
110 Green Street in Green-

point, Brooklyn was acquired
by World Wide for a total of
$103 million from Meadow
Partners, the first residential
transaction to exceed $100
million in the neighborhood.
A $50 million loan transaction was completed to provide permanent financing for
the property. The six-story,
Continued on Page B10

Aquino has Scotch & Soda
after commission dust up

At the CREW (Commercial Real Estate Women) annual Members Only Luncheon, Lieutenant Governor of New York Kathy
Hochul’s keynote address recounted her personal history and how she entered politics. But in most of her address, which
was heartfelt, she shared her personal philosophies and advice on how to level the commercial real estate playing field
where Hochul said 80% of leadership is white males. Among her sage advice: have confidence in your own credentials;
know your voice is critically needed; embrace strong women; mentor other women; don’t give into what she calls “the
Cinderella syndrome” of waiting for Prince Charming to make your life better; and, most interestingly, learn about sports
and know the recent scores so you can better fit into male colleagues’ space. Hochul’s final advice: “Enrich your life
by seeking opportunities to pull someone else up. It can make all the difference and is a mark of a life well lived.” She
received a standing ovation from the 150 members in attendance. Lieutenant Governor of New York State, Kathy Hochul
(center), with CREW New York President Theresa Garelli, Commonwealth Land Title Insurance Company, and CREW
New York President-Elect Michele O’Connor, Langan. 					
Photo by Howard Wechsler		
			

By Holly Dutton
Former Douglas Elliman
retail broker Joe Aquino has
closed his first lease since
leaving the firm amid a commission dispute.
Aquino represented clothing retailer Scotch & Soda in
its new lease at 416 Columbus
Avenue on the Upper West
Side.
The company will occupy
a 762 s/f lease on the southwest corner of 80th Street.
Aquino’s former partner,
Faith Hope Consolo, represented the property owner,
Orleans Realty LLC, in the
deal.
The space was formerly
occupied by World Coffee.
The location marks the company’s fourth NYC location.
Scotch & Soda, a clothing company based in Amsterdam, has more than 175
locations across the globe,
including 25 in the states and
three in New York City. The

JOE AQUINO

company recently signed a
lease for a space at the Howard Hughes’ company’s new
development in the South
Street Seaport.
The deal comes on the
heels of Aquino announcing
his new business partnership
with Germany-based broker
Marc Christian Riebe.
Aquino and Riebe, who
have known each other for
Continued on Page B2

Political pioneer Maloney says womenʼs work is never done
By Christian Bautista
As women continue to
dismantle political barriers,
Carolyn Maloney remembers a time when installing
female leaders was a fresh
concept.
“It isn’t such a novelty any
more,” she said. “We are well
on our way to electing the first
female President, and women
are finally going to be represented on U.S. Currency. But
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there is so much more work
to be done.”
Maloney herself represents
social progress in the political
process.
She is the first woman to
represent New York’s 12th
Congressional District, which
covers the East Side of Man-
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hattan and the parts of Queens
and Brooklyn that run along
the East River. She’s held
that seat for 24 years, winning
her first term in Congress in
1992.
She joined Congress at a
time when female representation in the legislative branch
was starting to reach record
heights. In that year, 24 women
were elected to the US House
of Representatives. That figure represented the highest
number of women voted into
the legislative body in a single
election. It also equaled the
number of women who were
elected into Congress between
1980 and 1989.
Maloney — a keynote
speaker at this yearʼs REW
Women's Forum in May —
said that the political gains
of female leaders continue to
grow. However, women still
face obstacles when it comes
to running for office.
“I see more women getting
elected, more women running
for office… But that doesn’t
mean it isn’t still difficult.
Women are still less likely to
run for office than men, less
likely to think they should run,
and they receive less encouragement to do so,” she said.
“I think we have made
great strides. There are more
women elected officials now,
and I hear more of the younger
generation interested in that
path… I won’t be happy until
we have an equal number of
women and men in elected
office. We are half of the
population, so we should be
half of the elected body of
government.”
Since joining Congress,
Maloney has positioned herself as an advocate for financial reform national security
and women’s issues.
She served on the committee that created the Consumer

Financial Protection Bureau
under the Dodd-Frank Act.
She sponsored the James
Zadroga Health Care and
Compensation Act, which
provides health care and compensation for 9/11 first responders. She also authored
legislation that created the
National Women’s History
Museum in Washington DC.

She credits her success in
Congress to her negotiating
style, which she describes as
“patient but persistent.” In
spite of her years in office,
Maloney said that her job does
not get any easier.
“Each year is different and
has its own challenges. There
are certain things you get used
to that get easier: the constant

movement, gearing up for
an election every two years,
things like that. But the actual
work, if you’re doing it right,
doesn’t get easier,” she said.
“You keep working towards new goals, coming
up with new legislation and
ways to improve the lives of
your constituents. You may
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